culis

Oculis birtir uppgjor fyrir fjéréa arsfjéroung og aridé 2024 og kynnir afanga i rekstri félagsins

e Arid 2024 var arangursrikt og einkenndist af verulegum &féngum préunarlyfia Oculis & sidari
stigum kliniskra profana fyrir medferd & sjukdémum i sjonhimnu (OCS-01 vid sjonhimnubjug i
sykursyki), augntaugasjukdomum (Privosegtor, OCS-05, vid sjéntaugabdlgu) og fyrir
nakvaemnislyfjamedferd (Licaminlimab, OCS-02, vid augnpurrki)

e Nylegar jakvaedar nidurstddur (e. topline results) ar fasa 2 ACUITY rannsékninni syndu fram a
taugaverndandi avinning af notkun Privosegtor (OCS-05) til ad vidhalda pykkt sjonhimnu og
baeta sjon sjuklinga med sjontaugabdigu

e 100 milliona USD hlutafjarutbodi var loki® med umframeftirspurn til ad stydja vid aframhaldandi
framgang préunarlyfja Oculis

e bann 15. april 2025 fer fram kynningardagur um rannsoknir og préunarstarf Oculis (e. R&D
Day) par sem kynnt verda pau taekifaeri sem felast hvort tveggja préunarlyfjum Oculis og stefnu
félagsins

e Handbeert fé, igildi handbaers fjar og skammtimafjarfestingar namu 109 millionum USD pann
31. desember 2024 sem, asamt u.p.b. 93 milljéna USD nett6 afrakstri hlutafjaraukningar sem
fram for nylega, tryggir fjarmognun félagsins fram yfir arsbyrjun 2028

ZUG, Sviss, 11. mars 2025 — Oculis Holding AG (Nasdaq: OCS / ICX: OCS) (,Oculis* eda ,félagié®),
alpjodlegt lifteeknifyrirtaeki med aherslu & nyskdpun vid medferd a augn- og augntaugasjukdémum i pvi
skyni ad maeta verulegum Suppfylltum leeknisfraedilegum porfum, birti i dag uppgjor fyrir arsfijéoréunginn
og arid i heild sem lauk 31. desember 2024 og kynnti &fanga i rekstri félagsins.

Riad Sherif, M.D., framkvaemdastjéri Oculis: ,Vid nadum gridarlegum arangri aridé 2024 og sterkri
byrjun a arinu 2025. Vid skiludum tveimur jakvaedum nidurstédum, annars vegar i fasa 2 ACUITY
rannsokninni @ Privosegtor (OCS-05) til medferdar a sjontaugabdlgu, par sem fram komu
taugaverndandi ahrif, og hins vegar i RELIEF rannsékninni a Licaminlimab (OCS-02) til medferdar a
augnpurrki med nakveemnislyfianalgun. | samreemi vid &aetlanir komum vid einnig til med ad ljuka
skraningu péatttakenda i badar fasa 3 DIAMOND rannsoéknirnar 8 OCS-01 til medferdar a sjénhimnubjug
i sykursyki a naestu manudum. Nyleg 100 milljéna USD hlutafjaraukning er einnig pydingarmikill &fangi
a peirri vegferd Oculis ad knyja afram préunarstarf félagsins. Vid erum sem fyrr stadfést i peirri syn ad
vera leidandi a svidi leekninga vid augn- og augntaugasjukdémum og ad koma & markad nyjum
medferdum til ad bjarga sjon sjuklinga. Arid 2025 verdur ar par sem vid einbeitum okkur ad framférum
a lokastigum kliniskra rannsoékna. Vid hlokkum til ad kynna pau teekifeeri sem felast i préunarlyfjum
Oculis & vaentanlegum kynningardegi um rannséknir og préunarstarf félagsins.“

Fjoroi arsfjoroungur 2024 og nylegir afangar
Helstu afangar i framvindu rannsékna og afangarnir framundan:

e OCS-01:
o Innritun patttakenda i fasa 3 DIAMOND rannsoéknirnar & sjonhimnubjug i sykursyki er
a aaetlun og buist er vid fyrstu nidurstddum (e. topline results) a fyrri arshelmingi 2026.
o Undirbuningsadgerdir svo Oculis sé i stakk buid ad til ad saekja um markadsleyfi (e.
NDA submission readiness) fyrir medferd sjuklinga eftir augnadgerdir eru einnig a
azetlun fyrir fyrsta arsfjérdoung 2025.

e Privosegtor (OCS-05):
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o Jakveedar nidurstédur ur fasa 2 ACUITY rannsokninni hja sjuklingum med
sjéntaugabdlgu par sem Privosegtor (OCS-05) var 6ruggt og poldist vel i samanburdi
vid lyfleysu auk pess sem rannséknin syndi fram a framfarir a virkni Privosegtor (OCS-
05) samanborid vid lyfleysu i meelingu a pykkt sjénhimnu og beettri sjon.

o Samskipti vid Matveela- og lyfjastofnun Bandarikjanna (FDA) eru fyrirhugud a sidari
hluta arsins 2025 til ad reeda nidurstddur ACUITY rannsoknarinnar og neestu skref
préunaraeetlunar par ad latandi, m.a. um rannséknir sem stutt geti umsékn um
markadsleyfi fyrir medferd vid sjontaugabdlgu.

e Licaminlimab (OCS-02):
o Jakvaedar nidurstddur Ur fasa 2b RELIEF rannsoknarinnar & einkennum augnpurrks og
samskipti vid FDA a fyrsta arsfjoroungi 2025 stadfestu neestu skref préunar med
nakvaemnislyfjanalgun.

Nanari upplysingar um vidskipta- og vérupréun verda veittar & kynningardeginum um rannsoknir og
prounarstarf Oculis (e. R&D Day) sem fram fer i New York pann 15. april 2025.

Fjarhagsupplysingar fyrir fjéréa arsfjéroung og allt ario 2024

e Handbert fé: bann 31. desember 2024 atti félagid handbeert fé, igildi handbeaers fjar og
skammtimafjarfestingar upp & samtals 98,7 milljonir CHF, eda 109,0 milljénir USD, samanbori®
vid 91,7 milljénir CHF eda 108,9 milljénir USD pann 31. desember 2023. Aukningin & handbaeru
fé fra 31. desember 2023 endurspeglar avinning af hlutafjaratbodi a 66rum arsfjoréungi 2024.
Midad vid handbeert fé, igildi handbaers fjar og skammtimafjarfestingar félagsins 31. desember
2024 og u.p.b. 93 milljénir USD i nettd afrakstur af nylegri hlutafjaraukningu er, ad teknu tilliti til
préunarazetlana félagsins, gert rad fyrir ad handbaert fé félagsins fjarmagni rekstur pess fram
yfir arsbyrjun 2028.

¢ Rannsoéknar- og prounarkostnadur nam 11,8 milljonum CHF eda 13,4 milljonum USD fyrir
priggja manada timabili® sem lauk 31. desember 2024, samanborid vid 8,0 milljonir CHF eda
9,0 milljénir USD a sama timabili ari®é 2023. Rannsdknar- og préunarkostnadur & arinu sem
lauk 31. desember 2024 nam 52,1 milljonum CHF eda 59,1 milljbnum USD, samanborid vid
29,2 milljénir CHF eda 32,6 milljénir USD arid a undan. Aukningin stafadi fyrst og fremst af
kostnadi vid klinisku rannséknirnar a OCS-01 vié sjonhimnubjug i sykursyki, Privosegtor (OCS-
05) vid sjontaugabdlgu og Licaminlimab (OCS-02) vid augnpurrki.

o Almennur rekstrarkostnadur nam 5,5 milljonum CHF eda 6,3 millionum USD fyrir priggja
manada timabili® sem lauk 31. desember 2024, samanborid vid 4,3 milljénir CHF eda 4,9
milljénir USD a sama timabili arid 2023. Almennur rekstrarkostnadur a arinu sem lauk 31.
desember 2024 nam 21,8 milljdnum CHF eda 24,8 millionum USD, samanborid vid 17,5
milljénir CHF eda 19,5 milljonir USD arid a undan. Haekkunin var adallega vegna kostnadar vid
eignarhlutatengdar greidslur.

o Nettétap a fjérdéa arsfjéroungi nam 28,7 milljonum CHF eda 32,6 milljonum USD fyrir fjérda
arsfjoréung sem lauk 31. desember 2024, samanborid vid 12,5 milljénir CHF eda 14,1 milljénir
USD fyrir sama timabil arid 2023. bessi aukning var fyrst og fremst vegna breytinga 4 gangvirdi
(ekki handbeeru fé) utistandandi askriftarréttinda, aukins kostnadar vid kliniska préun og
aukinna utgjalda vegna eignarhlutatengdra greidsina.

o Nettétap a 6llu arinu 2024 nam 85,8 milljonum CHF eda 97,4 milljbnum USD fyrir arid sem
lauk 31. desember 2024, samanbori® vid 88,8 milljénir CHF eda 98,8 milljonir USD fyrir sama
timabil arid 2023. Minnkun taps stafadi einkum af einskiptiskostnadi tengdum samruna og
skraningu @ markad sem nam 34,9 milljonum CHF eda 38,2 milljonum USD, sem ekki hafdi
ahrif & handbaert fé og var békfaerdur arid 2023. Honum var ad hluta til maett med breytingum
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a gangvirdi Utistandandi askriftarréttinda, auknum kostnadi vié kliniskar rannsoéknir og kostnadi
vid ad starfa sem tviskrad félag.

o Leiorétt (non-IFRS) nettétap a 6llu arinu 2024 nam 85,8 millionum CHF eda 97,4 milljdnum
USD, eda 2,12 CHF eda 2,41 USD a hlut, fyrir arid sem lauk 31. desember 2024, samanborid
vid 49,0 milljonir CHF eda 54,5 milljonir USD, eda 1,64 CHF eda 1,83 USD a hlut, fyrir sama
timabil &rid 2023. Aukningin i leidréttu (non-IFRS) nettétapi stafadi adallega af breytingum a
gangvirdi utistandandi askriftarréttinda og framkveemd kliniskra préunaraaetiana & arinu, par a
medal fasa 3 DIAMOND 1 og DIAMOND 2 rannsdknanna & sjonhimnubjug i sykursyki, fasa 2
ACUITY rannsoéknarinnar a sjontaugabdlgu og fasa 2 RELIEF rannsdéknarinnar a augnpurrki.

Leidréttar (non-IFRS) fiarhagsupplysingar

Til vidbotar vid fjarhagsupplysingar félagsins sem gerdar eru i samraemi vid alpjédlega
reikningsskilastadla (IFRS), inniheldur pessi fréttatilkynning leidréttar fijarhagslegar upplysingar sem eru
ekki i samraemi vid IFRS, par med talid leidrétt nettdétap og leidrétt nettdétap a hlut. bessar leidréttu
fiarhagsupplysingar leidrétta fyrir atridum sem stjérnendur telia ad hafi ahrif & samanburd
fijarhagsupplysinga. Stjérnendur félagsins nota pessa meelikvarda til ad greina fjarhagsnidurstdédu og
aeetla fjarhagslega framtid félagsins betur. Ad mati stjornenda eru pessar leidréttu fjarhagsupplysingar
gagnlegar fyrir fijarfesta og adra lesendur fjarhagsupplysinga félagsins og veita auki® gagnsaei um
rekstur og framtidarhorfur. Framangreindar upplysingar koma ekki i stad peirra upplysinga sem félaginu
ber ad veita i samraemi vid alpjédlega reikningsskilastadla.

Leidréttar fijarhagsupplysingar fyrir framangreind timabil fela i sér adlaganir sem undanskilja:

® FEinskiptiskostnad vegna samruna og skraningar & markad, sem hafdi ekki ahrif & handbaert fé,
og nam 34,9 milljbnum CHF eda 38,2 milljbnum USD i heildarrekstrarkostnad & pvi sem af var
arinu 2023.

® A pridja arsfiordungi 2023 tok félagié tillit til slita & Merger Sub 2 félagi sinu i kjolfar
samrunasamningsins (e. Business Combination Agreement) vid EBAC. Af pvi leiddi ad
uppsafnadar gengisbreytingar sem tengdust Merger Sub 2, sem adur voru feerdar a eigid fé og
feerdar i annad tap, voru endurflokkadar i samandregnum arshlutareikning samsteedunnar fyrir
arid sem lauk 31. desember 2023. Ahrif pessarar endurflokkunar namu 5,0 milljonum CHF eda
5,7 milljionum USD fyrir aridé sem lauk 31. desember 2023.
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Consolidated Statements of Financial Position

(Amounis in CHF thousands)

ASSETS

Non-current assets
Property and equipment. net
Intangible assets
Right-of-use assats

Other non-current assets
Total non-current assets

Current assets

Other current assats
Accrued income
Short-term financial assets
Cash and cash equivalents
Total current assets

TOTAL ASSETS

EQUITY AND LIABILITIES

Shareholders' equity

Share capital

Share premium

Reserve for share-based payment

Actuarial loss on post-employment benefit obligations
Treasury shares

Cumulative translation adjustments

Accumulated losses

Total equity

Non-current liabilities
Long-term lease liabilities
Long-term pavables

Defined benefit pension hiabilities
Total non-current liabilities

Current liabilities

Trade payables

Accrued expenses and other payvables
Short-term lease liabilities

Warrant liabilities

Total current liabilities

Total liabilities

TOTAL EQUITY AND LIABILITIES

As of December 31, As of December 31,
2024 2023

385 288
13,202 12,206
1,303 735
476 39
15,456 13,338
3,603 8488
629 876
70,935 33324
27,708 38327
104,897 101,015
120,353 114,353
446 366
344046 288162
16,062 6379
(2.233) (1,072)
(10) -
271) (327
(285,557) (199,780)
73,383 93,728
865 431
- 378
1,870 728
2,735 1,537
5871 7.596
18,198 5,948
315 174
19,851 3370
44,235 19,088
46,970 20,625
120353 114,353
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Consolidated Statements of Loss

For the three months ended For the vears ended
(Amounts in CHF thousands, except per share data) December 31, December 31,
2024 2023 2024 2023

Grant income 3 185 686 283
Operating income 3 185 686 883
Reesearch and development expenses (11,763) (8,029 (52,083) (20247
General and administrative expenses (5,500 (4,340 (21,307 (17487
Merger and listing expense - - - (34.863)
Operating expenses (17,263 (12,369) (73,890) (81,59T)
Operating loss (17,260) (12,184) (73,204) (30,714)
Finance income in 656 2,168 1429
Finance expense (247) (12) (639) (1,315)
Fair value adjustment on warrant liabilities (13,387 1,207 (13,331 (343D
Foreign currency exchange loss, net 1,630 (2,179 1,260 (4.664)
Finance result, net (11,633) (328) (12,733) (7,981)
Loss before tax for the period (28,893) (12,512) (85,93T) (88,695)
Income tax expense 238 13 160 (107
Loss for the period (28,655) (12,499) (85,77TT) (88.802)
Loss per share:

Basic and diluted loss attributable to equity holders (0.67 0.3 (2.12) (2.97)

Reconciliation of Non-IFRS Measures (Unaudited)

(Amounts in CHF thousands, except per share data)
For the vears ended December 31

024 023

IFRS loss for the period (85.77T) (88.802)
Non-IFRS adjustments:

Merger and listing expense (i) - 34.863

Merger Sub 2 reclassification from equity to foreien exchange loss ' - 44873
Non-IFRS loss for the period (85,77T) (48,961)
IFRS basic and diluted loss attributable to equity holders (2.12) 297
Non-IFRS basic and diluted loss attributable to equity holders (2.12) (1.64)
IFRS weighted-average number of shares used to compute loss per share basic and diluted 40,406,551 29,899,651

(1) Merger and listing expense is the difference between the fair value of the shares transferred and the fair value of the EBAC net assets per the
Business Combination Agreement. This merger and listing expense is non-recurring in nature and represented a share-based pavment made in exchange
for a listing service and does not lead to any cash outflows.

(if) The reclassification of cumulative translation adjustments from equity to foreign exchange loss results from the impact of the dissolution of Merger
Sub 2. This exchange loss is non-recurring in nature and does not lead to any cash outflows.

- ENDIR -

Um Oculis

Oculis er alpjodlegt liftaeknifyrirtaeki (Nasdag: OCS / XICE: OCS) sem hefur pad ad markmidi ad proéa
augnlyf sem bzeta sjén i alvarlegum augnsjukdémum. | kliniskri préun hja Oculis eru ny augnlyf sem
geta haft byltingarkennd ahrif. bar & medal eru: OCS-01, augndropar fyrir sjonhimnubjug i sykursyki;
Privosegtor (OCS-05), taugaverndandi préunarlyf gegn sjéntaugabdlgu sem getur kynni einnig ad geta
haft vidteeka notkunarmdguleika vid 66rum augntaugasjukdomum; og Licaminlimab (OCS-02),
augndropar sem innihalda TNF-hamlara liftaeknilyf, sem vinna gegn augnpurrki. Héfudstédvar Oculis
eru i Sviss og félagid er med starfsstédvar i Bandarikjunum og a Islandi. Stjérnendur félagsins hafa
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mikla reynslu a svidi lyfjaidnadar og hafa nad miklum arangri hver a sinu svidi. Pa standa leidandi
alpjodlegir fiarfestingarsjodir a svidi heilbrigdisvisinda ad baki félaginu.

Frekari upplysingar er ad finna 8 www.oculis.com

Tengilidir hja Oculis

Sylvia Cheung, fjarmalast;jori
sylvia.cheung@oculis.com

Fjarfesta- og fjolmidlatengsl (e. Investor & Media Relations)

LifeSci Advisors
Corey Davis, Ph.D.
cdavis@lifesciadvisors.com

Fyrirvarar

Pessi fréttatilkynning er pyding & enskri utgafu tilkkynningarinnar. Ef misraemi kemur fram gildir ordalag
ensku utgafunnar. Fréttatilkynningin inniheldur stadhaefingar um atburdi i framtidinni (e. forward-looking
statements) eins og hugtakid er skilgreint i bandarisku 16ggjéfinni Private Securities Litigation Reform
Act of 1995, sbr. pad sem fram kemur i eftirfarandi fyrirvérum a ensku.

Cautionary Statement Regarding Forward Looking Statements

This press release contains forward-looking statements and information. For example, statements
regarding the potential benefits of the Company’s product candidates, the timing, progress and results
of current and future clinical trials, including the Company’s Phase 3 DIAMOND program in DME,
Oculis’ research and development programs, regulatory and business strategy, future development
plans; the timing or likelihood of regulatory filings and approvals; and the Company’s expected cash
runway are forward-looking. All forward-looking statements are based on estimates and assumptions
that, while considered reasonable by Oculis and its management, are inherently uncertain and are
inherently subject to risks, variability, and contingencies, many of which are beyond Oculis’ control.
These forward-looking statements are provided for illustrative purposes only and are not intended to
serve as, and must not be relied on by an investor as, a guarantee, assurance, prediction or definitive
statement of a fact or probability. Actual events and circumstances are difficult or impossible to predict
and will differ from assumptions. All forward-looking statements are subject to risks, uncertainties and
other factors that may cause actual results to differ materially from those that we expected and/or those
expressed or implied by such forward-looking statements. Forward-looking statements are subject to
numerous conditions, many of which are beyond the control of Oculis, including those set forth in the
Risk Factors section of Oculis’ annual report on Form 20-F and other documents filed with the U.S.
Securities and Exchange Commission (the “SEC”). Copies of these documents are available on the
SEC’s website, www.sec.gov. Oculis undertakes no obligation to update these statements for revisions
or changes after the date of this release, except as required by law.
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